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This annual report covers the financial 
year from 1 January 2022 to 31 
December 2022 and is prepared for 
Zimplow Holdings Limited (Zimplow) and 
its subsidiaries, together the ‘Group’. Its 
prepared in accordance with ZSE 
guidelines. The ZSE reporting cycle is 
bi-annual with the Half Year reporting 
ending 30 June 2022 (Reviewed) and final 
Year-end report published in June 2023.

OUR VISION
What we aspire to do:

To be the supplier of choice for quality and 
innovative equipment solutions. 

OUR MISSION
What we believe:

To provide agricultural, logistics and 
automotive,mining and infrastructural 
engineering solutions through internationally 
acclaimed brands.

OUR VALUES
How we do it:

Respect 
We respect people for who they are.

Excellence 
We deliver quality in our service, react quickly 
and positively in our interaction with our 
stakeholders.

Integrity
We act honestly and ethically.

Teamwork 
We trust, support and motivate each other. 
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Our Journey

FOUNDED

STOCK EXCHANGE

CT BOLTS &  TASSBURG AFRITRAC & TRACTIVE POWER 
HOLDINGS

2011-20122006-2008

1951

TPS

RESTRUCTURING & OPTIMISATION RESTRUCTURING

ACQUISITION

 

2013-20152018

2021

2022

1939



MINING AND
INFRASTRUCTURE CLUSTER

Heavy Mobile
Earthmoving Equipment 

Fasteners

AGRICULTURAL
CLUSTER

Farming
equipment

Mechanised
equipment

Tyres

Tractors Ploughs
Implements

Small scale 
Tractors

Industrial and
Domestic

Combine 
Harvesters

Implements
Parts

Mining

Parts

Consignment stock
Special projects

Construction Specialized 
Fasteners

OUR MARKETS

Nuts and Bolts

OTR

LOGISTICS AND
AUTOMATIVE CLUSTER

TBR
PCR
RETREADS

ZIMBABWE
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Engines

Generators
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Industrial & Commercial
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Buses & coaches

Parts 
Parts 
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100%51%
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Our Corporate Structure
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Where we operate
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Our Business Units

09  Farmec
10 Barzem TPS

11 Powermec 

12 Trentyre

Agricultural Equipment Segment

Bulawayo

Harare
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Harare

Chiredzi

Mutare

Marondera

Bulawayo
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Harare

Mining and Infrastructure Segment
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Bulawayo

Harare
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Bulawayo

Gweru

Harare 

Mutare 
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Bulawayo 

Harare

Logistic and Automative Segment



Birmingham Investments 
(Private) Limited

Harare
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Godfrey T. Manhambara
Chairman

DEAR STAKEHOLDERS

▶
▶ 
▶ 
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03 CORPORATE GOVERNANCE

DEAR STAKEHOLDERS

▶
▶ 
▶ 

TRADING ENVIRONMENT 

REVIEW OF OPERATIONS

AGRICULTURAL EQUIPMENT CLUSTER 

Mealie Brand 

Farmec 

LOGISTICS AND AUTOMOTIVE CLUSTER

Scanlink 

Trentyre 

Chairman’s Statement (cont.)
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MINING AND INFRASTRUCTURE EQUIPMENT 

Barzem/ Tractive Power Solutions (TPS) 

Powermec 

 
CT Bolts 

DIVIDEND 

OUTLOOK AND STRATEGY

 

ACKNOWLEDGMENTS AND DIRECTORSHIP 

 

Godfrey T Manhambara
Chairman

2 May 2023

Chairman’s Statement (cont.)
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Board Structure

 
Audit and Risk Committee

Human Resources and Nominations Committee

Corporate Governance Statement 

Investments Committee

Executive Committee

Business Unit governance
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Board of Directors

1

3

2

4
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03 CORPORATE GOVERNANCE

GODFREY T. MANHAMBARA
Chairman

VIMBAYI NYAKUDYA

 

Board of Directors (cont.)

DR. KALPESH PATEL
Non-Executive Director 

LANCE KENNEDY
Non-Executive Director 

GRANT C. PIO
Non-Executive Director  

BENJAMIN N. KUMALO
Non-Executive Director 

MATTHEW DAVIS
Non-Executive Director 

TIMOTHY M. JOHNSON 
Non-Executive Director  

1

3

2

4

6

5

7
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VIMBAYI NYAKUDYA

Group Executive Committee

CHARLES L. CHAIBVA

WILLEM SWAN

WALTER CHIGWADA 

HATSON CHIMUTASHA

GLADYS MACHAWIRA 

SHARON MANANGAZIRA

BLESSING SCOTT

RANDY POTE
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Board Mandate

Group Executive Committee (cont.)
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Brands:
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Board Committee Membership

Board Structure 

Committee Members Mandate

Human 
Resources and 
Nominations 
Committee

Godfrey T. Manhambara 

Kalpesh Patel

Timothy M. Johnson

Audit and Risk 
Committee

Lance Kennedy 

Matthew Davis 

Benjamin N. Kumalo 

Investments 
Committee

Benjamin N. Kumalo 

Grant C. Pio

Kalpesh Patel
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Subsidiary Board Members

Barzem Enterprises (Private) Limited Benjamin Nkosentya Kumalo 

Sean Walsh

Lance Kennedy

Fritz Pistorius

Vimbayi Nyakudya

Mbali Tshitenge

Manica Road Investments (Private) Limited Vimbayi Nyakudya 
Charles Chaibva 

Scanlink (Private) Limited Vimbayi Nyakudya
Charles Chaibva 

Tredcor Zimbabwe (Private) Limited Vimbayi Nyakudya 
Charles Chaibva 

Birmingham Investments (Private) Limited Vimbayi Nyakudya
Charles Chaibva 

Subsidiary Board Committee Membership 
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04
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REPORTING
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Sustainability Reporting (cont.)

Integrated
Supply Chain
Management

Inventory
Management
and Control

Materials
Management

Demand &
Lead Time

Managemnt
Manufacturing

Re-Manufacturing
Assembly

Purchasing/
Supplier

Partnering
Order

Customer
Analysis

Storage &
Transportation
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Managing what matters and Reporting 
Practices

What matters

Sustainability Reporting (cont.)

ECONOMIC
• 
• 

• 

• 

ENVIRONMENTAL

SOCIAL
• 

• 

• 

Material topics

Materiality process and management

Material 
topics

01

02

03
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Sustainability Reporting (cont.)

Reporting practice

Report boundary

Reporting period

Economic impact

Rural economies development

Environmental impact

Our approach
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RAW MATERIALS

Our management

Materials used Unit 2022 2021

Percentage of materials used that are recycled input materials 

Materials Unit 2022 2021

Environmental stewardship

Sustainability Reporting (cont.)

Our strategy

WASTE AND EFFLUENT

Our management

Waste type
Disposal 
method Unit 2022 2021
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Sustainability Reporting (cont.)

ENERGY, WATER AND CLIMATE CHANGE

Our strategy

Energy

Our management

Energy consumption – within the organisation: 

Energy type Unit 2022 2021

Energy consumption – outside the organisation:

Energy type Unit 2022 2021

Total 353,827 484,592

Water Resource

Our management 

Source Unit 2022 2021

Total 53,502 33,685
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Sustainability Reporting (cont.)

Climate Change

Our management

Employer of choice

“the 
face lift initiative”

Talent management

Leadership development 

Our approach

SOCIAL IMPACT

Strategic intent
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Employee base:

Unit 2022 2021

Total Employees 399 356

Unit 2022 2021

Total Employees 399 356

Employee skills base

Health and safety

Work related accidents/injuries

Unit 2022 2021

Social and community engagement

Legal, regulatory compliance and ethics 

Sustainability Reporting (cont.)

Our approach
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STRATEGIC 
RISKS

OPERATIONAL 
RISKS 

FINANCIAL 
RISKS

COMPLIANCE 
RISKS

•  Growth
•  Quality
•  People
• Business model
•  Cost leadership
•  Differentiation

•  IT management 
• Core support management
•  Sales channel management
•  Product life cycle management
• Supply chain management
• Network management  
•  Core processes
•  Service delivery
•  Billing
•  Customer management
•  Marketing
•  Sales 
•  Enterprise support
• Asset management
•  Security & fraud 
•  Management
•  HR management

•  Financial reporting
•  Treasury
•  Liquidity & credit
•  Interest rates & forex
•  Capital structure
• Cash & bank manage-

ment 
• Tax
•  VAT
•  Transfer pricing 
•  Depreciation
•  Tax audits
•  Tax litigation

•  Legal & regulatory 
compliance litigation

•  Corporate Governance 
•  Code of conduct
•  Privacy & integrity
•  Conflict of interests
•  Bribery & corruption
• Environment
• Human rights

 F
ig

 2
: 

 Fig 1: 

Sustainability Reporting (cont.)

KEY RISK MANAGEMENT ROLES AND RESPONSIBILITIES

Board Audit and risk 
Committee

Human Resources
Committee

Board remuneration 
committee (REMCO)

Board of directors 
(Board)

Executive 
management 
Committee

Business Unit 
management

Employees 

LEVELS
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Stakeholders Engagement 

Stakeholder Mode of Engagement Material Issues Raised Responses/Action Taken

Customer 
Communities

Shareholders

Finance 
Institutions

Governance 
and Regulations

Employees

Suppliers



INPUTS BUSINESS ACTIVITY

Component of Capital Activities that add value

FINANCE SOURCE

Capital

Financial

Manufactured

Intellectual

Human

Social and
relationship

Natural

INFRASTRUCTURE AND FACILITIES

OEM AND INTELLECT

PEOPLE

BUILDING LONG TERM 
RELATIONSHIPS

NATURAL RESOURCES

PLACE

SOURCE

GROW
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Our Value Creation Business Model 



OUTCOMES 

Impact on stakeholders Key products, solutions and impact

OUTPUTS

SHARED VALUE

IMPACT ON CAPITAL

FLEXIBLE, VALUE ADDING, 
INNOVATIVE CUSTOMER SOLUTIONS IN:

TRAINING AND DEVELOPMENT
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Total value created

ZWL$1,8bn
2022 ZWL3.5bn
2021

Employees

399
Number of employees 

Capital Providers  Government

98%

ZWL$8.9m
Value created per employee

Retained for Growth 

Percentage increasePercentage increase

Percentage increase

Revenue per employee

ZWL$60,4m
12% 5%

15%

4.5% 0.3%

-5%
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Value Added Statement
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FINANCIAL REVIEW

05
Statement

Company Statement of 

Company Statement of 

Company Statement of 

of Changes in Equity 
51 Company Statement of 

Changes in Equity

Statements
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Directors’ Responsibility Statement 

Accounting Records and Financial Statements

External Auditors’ Role

Systems of Internal Control

Going Concern

Accounting Policies

G. T. Manhambara  V. Nyakudya

2 May 2023 2 May 2023
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Report of the Directors

Principal activities

Share Capital

Authorised share capital

Issued share capital

Unissued share capital

Dividend

Directorate

Auditors

For and on behalf of the Board of Directors

G .T. Manhambara  V. Nyakudya

2 May 2023 2 May 2023
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Ernst & Young
Chartered Accountants (Zimbabwe)
Registered Public Auditors
Angwa City
Cnr Julius Nyerere Way /
Kwame Nkrumah Avenue
P O Box 62 or 702
Harare
Zimbabwe

Tel: +263 24 2750905-14 or 2750979-83
Fax: +263 24 2750707 or 2773842
Email: admin@zw.ey.com
www.ey.com

A member firm of Ernst & Young Global Limited

Independent Auditor’s Report

To the Shareholders of Zimplow Holdings Limited

Report on the Audit of the Inflation adjusted Consolidated and Separate Financial Statements

Qualif ied Opinion
We have audited the inflation adjusted consolidated and separate financial statements of Zimplow Holdings Limited and its
subsidiaries (the Group) and company set out on pages 48 to 99, which comprise the inflation adjusted consolidated and
separate Statements of Financial position as at 31 December 2021, and the inflation adjusted consolidated and separate
Statements of Profit or Loss and other Comprehensive income, the inflation adjusted consolidated and separate Statements
of Changes in Equity and the inflation adjusted consolidated and separate Statements of Cash flows for the year then ended,
and notes to the inflation adjusted consolidated and separate financial statements, including a summary of significant
accounting policies.

In our opinion, except for the effects of the matters described in the Basis for Qualified Opinion section, the accompanying
financial statements present fairly, in all material respects the inflation adjusted consolidated and separate financial position
of the group and company as at 31 December 2021, and their inflation adjusted consolidated and separate financial
performance and inflation adjusted consolidated and separate cash flows for the year then ended in accordance with
International Financial Reporting Standards and the requirements of the Companies and Other Business Entities Act (Chapter
24:31).

Basis for Qualified Opinion

Non-compliance with International Financial Reporting Standards (IAS) 21- The Effects of Changes in Foreign Exchange
Rates and IAS 8 - Accounting Polices, Changes in Accounting Estimates and Errors

Impact of prior year modification on current period

Date of Change of Funct ional Currency

Historical date of change in funct ional currency
As explained in note 2.1 to the consolidated and separate inflation adjusted financial statements, the Group and Company
changed their functional and reporting currency from United States Dollar (US$) to Zimbabwe Dollars (ZWL) on 22 February
2019 in compliance with Statutory Instrument 33 of 2019.

We however believe that the change occurred on 1 October 2018 in terms of IAS21 given the significant monetary and
exchange control policy changes witnessed in Zimbabwe from 2016 through to 2019. Our prior year audit report for the year
ended 31 December 2020 was modified due to impact of this matter on Property Plant and Equipment on the consolidated and
separate inflation adjusted Statement of Financial Position which still comprised of material amounts from opening balances,
as well as movements on the consolidated and separate inflation adjusted statements of profit or loss, cashflows and changes
in equity.

This matter has not been corrected through a restatement in terms of IAS 8 - Accounting Polices, Changes in Accounting
Estimates and Errors. Our opinion on the current period’s consolidated inflation adjusted financial statements is therefore
modified because of the possible effect of this matter on the comparability of the current period’s figures and the corresponding
figures.

Exchange rates used in prior  year
Further contributing to the adverse opinion was the use of inappropriate exchange rates which did not meet IAS 21
requirements for a spot rate for the period 22 February 2019 to 22 June 2020. The interbank exchange rate was used to
translate foreign denominated transactions and balances to ZWL functional currency; however, the rate was not available for
immediate delivery therefore not a spot rate in terms of IFRS. The misstatements could however not be quantified as an
appropriate exchange rate had not been identified.

Management has not made retrospective adjustments in terms of IAS 8 to correct this matter. The matter continues to impact
the following amounts on the consolidated and separate inflation adjusted statement of financial position which still comprise
material amounts from opening balances:  Retained Earnings stated at Group ZWL1 278 422 688 (2020: ZWL1 087 588 869)
Company ZWL903 982 542 (2020: ZWL946 962 768), Non-Controlling Interest Group ZWL608 641 255 (2020:
ZWL475 872 570).

Independent Auditor’s Report

To the Shareholders of Zimplow Holdings Limited

Rates, IAS 8 - Accounting Polices, Changes in Accounting Estimates and Errors and IFRS 13 Fair Value Measurement

Exchange rates used in prior year

Valuation of Investment Properties, Land and Buildings
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Valuation of Plant Machinery and Equipment (Group and Company) (Non-compliance with IFRS 13 – Fair Value Measurement 
and IAS 8 – Accounting Policies, Changes in Accounting Estimates and Errors)

Key Audit Matters

Ernst & Young
Chartered Accountants (Zimbabwe)
Registered Public Auditors
Angwa City
Cnr Julius Nyerere Way /
Kwame Nkrumah Avenue
P O Box 62 or 702
Harare
Zimbabwe

Tel: +263 24 2750905-14 or 2750979-83
Fax: +263 24 2750707 or 2773842
Email: admin@zw.ey.com
www.ey.com

A member firm of Ernst & Young Global Limited

Independent Auditor’s Report

To the Shareholders of Zimplow Holdings Limited

Report on the Audit of the Inflation adjusted Consolidated and Separate Financial Statements

Qualif ied Opinion
We have audited the inflation adjusted consolidated and separate financial statements of Zimplow Holdings Limited and its
subsidiaries (the Group) and company set out on pages 48 to 99, which comprise the inflation adjusted consolidated and
separate Statements of Financial position as at 31 December 2021, and the inflation adjusted consolidated and separate
Statements of Profit or Loss and other Comprehensive income, the inflation adjusted consolidated and separate Statements
of Changes in Equity and the inflation adjusted consolidated and separate Statements of Cash flows for the year then ended,
and notes to the inflation adjusted consolidated and separate financial statements, including a summary of significant
accounting policies.

In our opinion, except for the effects of the matters described in the Basis for Qualified Opinion section, the accompanying
financial statements present fairly, in all material respects the inflation adjusted consolidated and separate financial position
of the group and company as at 31 December 2021, and their inflation adjusted consolidated and separate financial
performance and inflation adjusted consolidated and separate cash flows for the year then ended in accordance with
International Financial Reporting Standards and the requirements of the Companies and Other Business Entities Act (Chapter
24:31).

Basis for Qualified Opinion

Non-compliance with International Financial Reporting Standards (IAS) 21- The Effects of Changes in Foreign Exchange
Rates and IAS 8 - Accounting Polices, Changes in Accounting Estimates and Errors

Impact of prior year modification on current period

Date of Change of Funct ional Currency

Historical date of change in funct ional currency
As explained in note 2.1 to the consolidated and separate inflation adjusted financial statements, the Group and Company
changed their functional and reporting currency from United States Dollar (US$) to Zimbabwe Dollars (ZWL) on 22 February
2019 in compliance with Statutory Instrument 33 of 2019.

We however believe that the change occurred on 1 October 2018 in terms of IAS21 given the significant monetary and
exchange control policy changes witnessed in Zimbabwe from 2016 through to 2019. Our prior year audit report for the year
ended 31 December 2020 was modified due to impact of this matter on Property Plant and Equipment on the consolidated and
separate inflation adjusted Statement of Financial Position which still comprised of material amounts from opening balances,
as well as movements on the consolidated and separate inflation adjusted statements of profit or loss, cashflows and changes
in equity.

This matter has not been corrected through a restatement in terms of IAS 8 - Accounting Polices, Changes in Accounting
Estimates and Errors. Our opinion on the current period’s consolidated inflation adjusted financial statements is therefore
modified because of the possible effect of this matter on the comparability of the current period’s figures and the corresponding
figures.

Exchange rates used in prior  year
Further contributing to the adverse opinion was the use of inappropriate exchange rates which did not meet IAS 21
requirements for a spot rate for the period 22 February 2019 to 22 June 2020. The interbank exchange rate was used to
translate foreign denominated transactions and balances to ZWL functional currency; however, the rate was not available for
immediate delivery therefore not a spot rate in terms of IFRS. The misstatements could however not be quantified as an
appropriate exchange rate had not been identified.

Management has not made retrospective adjustments in terms of IAS 8 to correct this matter. The matter continues to impact
the following amounts on the consolidated and separate inflation adjusted statement of financial position which still comprise
material amounts from opening balances:  Retained Earnings stated at Group ZWL1 278 422 688 (2020: ZWL1 087 588 869)
Company ZWL903 982 542 (2020: ZWL946 962 768), Non-Controlling Interest Group ZWL608 641 255 (2020:
ZWL475 872 570).
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Key Audit Matter How our audit addressed the key audit matter

Goodwill Impairment

Other Information

 

Ernst & Young
Chartered Accountants (Zimbabwe)
Registered Public Auditors
Angwa City
Cnr Julius Nyerere Way /
Kwame Nkrumah Avenue
P O Box 62 or 702
Harare
Zimbabwe

Tel: +263 24 2750905-14 or 2750979-83
Fax: +263 24 2750707 or 2773842
Email: admin@zw.ey.com
www.ey.com

A member firm of Ernst & Young Global Limited

Independent Auditor’s Report

To the Shareholders of Zimplow Holdings Limited

Report on the Audit of the Inflation adjusted Consolidated and Separate Financial Statements

Qualif ied Opinion
We have audited the inflation adjusted consolidated and separate financial statements of Zimplow Holdings Limited and its
subsidiaries (the Group) and company set out on pages 48 to 99, which comprise the inflation adjusted consolidated and
separate Statements of Financial position as at 31 December 2021, and the inflation adjusted consolidated and separate
Statements of Profit or Loss and other Comprehensive income, the inflation adjusted consolidated and separate Statements
of Changes in Equity and the inflation adjusted consolidated and separate Statements of Cash flows for the year then ended,
and notes to the inflation adjusted consolidated and separate financial statements, including a summary of significant
accounting policies.

In our opinion, except for the effects of the matters described in the Basis for Qualified Opinion section, the accompanying
financial statements present fairly, in all material respects the inflation adjusted consolidated and separate financial position
of the group and company as at 31 December 2021, and their inflation adjusted consolidated and separate financial
performance and inflation adjusted consolidated and separate cash flows for the year then ended in accordance with
International Financial Reporting Standards and the requirements of the Companies and Other Business Entities Act (Chapter
24:31).

Basis for Qualified Opinion

Non-compliance with International Financial Reporting Standards (IAS) 21- The Effects of Changes in Foreign Exchange
Rates and IAS 8 - Accounting Polices, Changes in Accounting Estimates and Errors

Impact of prior year modification on current period

Date of Change of Funct ional Currency

Historical date of change in funct ional currency
As explained in note 2.1 to the consolidated and separate inflation adjusted financial statements, the Group and Company
changed their functional and reporting currency from United States Dollar (US$) to Zimbabwe Dollars (ZWL) on 22 February
2019 in compliance with Statutory Instrument 33 of 2019.

We however believe that the change occurred on 1 October 2018 in terms of IAS21 given the significant monetary and
exchange control policy changes witnessed in Zimbabwe from 2016 through to 2019. Our prior year audit report for the year
ended 31 December 2020 was modified due to impact of this matter on Property Plant and Equipment on the consolidated and
separate inflation adjusted Statement of Financial Position which still comprised of material amounts from opening balances,
as well as movements on the consolidated and separate inflation adjusted statements of profit or loss, cashflows and changes
in equity.

This matter has not been corrected through a restatement in terms of IAS 8 - Accounting Polices, Changes in Accounting
Estimates and Errors. Our opinion on the current period’s consolidated inflation adjusted financial statements is therefore
modified because of the possible effect of this matter on the comparability of the current period’s figures and the corresponding
figures.

Exchange rates used in prior  year
Further contributing to the adverse opinion was the use of inappropriate exchange rates which did not meet IAS 21
requirements for a spot rate for the period 22 February 2019 to 22 June 2020. The interbank exchange rate was used to
translate foreign denominated transactions and balances to ZWL functional currency; however, the rate was not available for
immediate delivery therefore not a spot rate in terms of IFRS. The misstatements could however not be quantified as an
appropriate exchange rate had not been identified.

Management has not made retrospective adjustments in terms of IAS 8 to correct this matter. The matter continues to impact
the following amounts on the consolidated and separate inflation adjusted statement of financial position which still comprise
material amounts from opening balances:  Retained Earnings stated at Group ZWL1 278 422 688 (2020: ZWL1 087 588 869)
Company ZWL903 982 542 (2020: ZWL946 962 768), Non-Controlling Interest Group ZWL608 641 255 (2020:
ZWL475 872 570).
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We also provide the directors with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.  
 
From the matters communicated with the directors, we determine those matters that were of most significance in 
the audit of the consolidated and separate financial statements of the current period and are therefore the key 
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure 
about the matter or when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication. 
 
The engagement partner on the audit resulting in this independent auditor’s is Mr Walter Mupanguri (PAAB 
Practicing Certificate Number 367). 
 
 

 
 
Ernst & Young 
Chartered Accountants (Zimbabwe) 
Harare 
 
Date: 2 May 2023 

 

Ernst & Young
Chartered Accountants (Zimbabwe)
Registered Public Auditors
Harare

2 May 2023

Ernst & Young
Chartered Accountants (Zimbabwe)
Registered Public Auditors
Angwa City
Cnr Julius Nyerere Way /
Kwame Nkrumah Avenue
P O Box 62 or 702
Harare
Zimbabwe

Tel: +263 24 2750905-14 or 2750979-83
Fax: +263 24 2750707 or 2773842
Email: admin@zw.ey.com
www.ey.com

A member firm of Ernst & Young Global Limited

Independent Auditor’s Report

To the Shareholders of Zimplow Holdings Limited

Report on the Audit of the Inflation adjusted Consolidated and Separate Financial Statements

Qualif ied Opinion
We have audited the inflation adjusted consolidated and separate financial statements of Zimplow Holdings Limited and its
subsidiaries (the Group) and company set out on pages 48 to 99, which comprise the inflation adjusted consolidated and
separate Statements of Financial position as at 31 December 2021, and the inflation adjusted consolidated and separate
Statements of Profit or Loss and other Comprehensive income, the inflation adjusted consolidated and separate Statements
of Changes in Equity and the inflation adjusted consolidated and separate Statements of Cash flows for the year then ended,
and notes to the inflation adjusted consolidated and separate financial statements, including a summary of significant
accounting policies.

In our opinion, except for the effects of the matters described in the Basis for Qualified Opinion section, the accompanying
financial statements present fairly, in all material respects the inflation adjusted consolidated and separate financial position
of the group and company as at 31 December 2021, and their inflation adjusted consolidated and separate financial
performance and inflation adjusted consolidated and separate cash flows for the year then ended in accordance with
International Financial Reporting Standards and the requirements of the Companies and Other Business Entities Act (Chapter
24:31).

Basis for Qualified Opinion

Non-compliance with International Financial Reporting Standards (IAS) 21- The Effects of Changes in Foreign Exchange
Rates and IAS 8 - Accounting Polices, Changes in Accounting Estimates and Errors

Impact of prior year modification on current period

Date of Change of Funct ional Currency

Historical date of change in funct ional currency
As explained in note 2.1 to the consolidated and separate inflation adjusted financial statements, the Group and Company
changed their functional and reporting currency from United States Dollar (US$) to Zimbabwe Dollars (ZWL) on 22 February
2019 in compliance with Statutory Instrument 33 of 2019.

We however believe that the change occurred on 1 October 2018 in terms of IAS21 given the significant monetary and
exchange control policy changes witnessed in Zimbabwe from 2016 through to 2019. Our prior year audit report for the year
ended 31 December 2020 was modified due to impact of this matter on Property Plant and Equipment on the consolidated and
separate inflation adjusted Statement of Financial Position which still comprised of material amounts from opening balances,
as well as movements on the consolidated and separate inflation adjusted statements of profit or loss, cashflows and changes
in equity.

This matter has not been corrected through a restatement in terms of IAS 8 - Accounting Polices, Changes in Accounting
Estimates and Errors. Our opinion on the current period’s consolidated inflation adjusted financial statements is therefore
modified because of the possible effect of this matter on the comparability of the current period’s figures and the corresponding
figures.

Exchange rates used in prior  year
Further contributing to the adverse opinion was the use of inappropriate exchange rates which did not meet IAS 21
requirements for a spot rate for the period 22 February 2019 to 22 June 2020. The interbank exchange rate was used to
translate foreign denominated transactions and balances to ZWL functional currency; however, the rate was not available for
immediate delivery therefore not a spot rate in terms of IFRS. The misstatements could however not be quantified as an
appropriate exchange rate had not been identified.

Management has not made retrospective adjustments in terms of IAS 8 to correct this matter. The matter continues to impact
the following amounts on the consolidated and separate inflation adjusted statement of financial position which still comprise
material amounts from opening balances:  Retained Earnings stated at Group ZWL1 278 422 688 (2020: ZWL1 087 588 869)
Company ZWL903 982 542 (2020: ZWL946 962 768), Non-Controlling Interest Group ZWL608 641 255 (2020:
ZWL475 872 570).
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and other Comprehensive Income 

 Group Company 
  

 Notes  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$ 

 Revenue  4  24,107,638,140    22,756,128,932  15,222,645,928     11,899,380,282 

 Other comprehensive income      
 Other comprehensive income that will not

 Total other comprehensive income
 for the year, net of tax   5,940,275,704    (1,422,967,157)  1,723,570,776  (211,763,262)
 Total comprehensive income for the year   4,685,037,601  70,845,209   3,621,937,990   (98,920,949)

   (1,255,238,103) 1,493,812,366   1,898,367,214  112,842,313 

 for the year attributable to:      

  4,685,037,601  70,845,209   3,621,937,990   (98,920,949)
 Earnings per share  27     
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 Group Company 
  

 Notes  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$ 

ASSETS  
Non-current Assets      

Total non-current assets  16,200,646,250   10,246,040,921  10,755,069,697    8,348,611,521 

Current assets      

Total current assets  15,865,044,203   17,438,596,464    9,498,922,583    6,857,156,623 
Total Assets  32,065,690,453   27,684,637,385  20,253,992,280  15,205,768,144 

EQUITY AND LIABILITIES      
Equity      

Attributable to holders of the parent  18,438,808,161   13,333,310,917  14,929,865,483  11,459,280,919 

Total equity  19,959,259,522   15,425,575,348  14,929,865,483  11,459,280,919 

Non-current liabilities      

Total non-current liabilities    3,178,963,488     2,323,080,711    1,962,741,926    1,006,411,599 
      
Current liabilities      

Total current liabilities    8,927,467,443     9,935,981,326    3,361,384,871    2,740,075,626 

Total equity and liabilities  32,065,690,453   27,684,637,385  20,253,992,280  15,205,768,144 

G. Manhambara  V. Nyakudya 

2 May 2022 2 May 2022

Consolidated Group and Company Statement of Financial Position 
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 Group Company 
  

 Notes  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$

Adjusted for:     

    987,291,118  3,421,982,270   2,861,802,789  1,309,154,662 
Working capital changes     

  (2,734,203,729) 4,841,887,035       2,931,835  1,396,436,329 

Investing activities     

     
Financing activities     

Net increase/(decrease) in cash and cash equivalents  (2,883,750,048) 4,060,843,137    (81,363,413) 781,033,225 

Cash and cash equivalents at 1 January    4,882,681,659  856,158,189   1,062,663,021  435,129,259 

Cash and cash equivalents at 31 December 20   1,644,255,222  4,882,681,659   849,952,580  1,062,663,021 

Comprising of:     

Consolidated Group and Company Statement of Cash Flows 
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Consolidated Group Statement of Changes in Equity 
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Company Statement of Changes in Equity 

     
       Attributable

  Capital Reserve Premium Reserve earnings  of the parent

Company 
Balance at 1 January 2021   13,249,441  (27,019,547) 2,743,094,872  1,024,144,538  3,255,278,048  7,008,747,352 

Balance at 31 December 2021         13,444,421  (27,019,547) 7,552,945,490     812,381,279  3,107,529,276  11,459,280,919 

Balance at 31 December 2022   13,444,421  (27,019,547) 7,552,945,490  2,535,952,055  4,854,543,064  14,929,865,483 
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1.  CORPORATE INFORMATION

2.  SIGNIFICANT ACCOUNTING POLICIES 

2.1  Basis of preparation

 

 Change in functional currency
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(cont.)
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 Rebasing of Capital Allowances

 

 Dates Indices Conversion Factors  
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 Revenue and cost of sales 

 Other operating income including exchange gain/loss

 Depreciation

 Fair value adjustments to investment property 

 Income tax expense

 Other comprehensive income

 Property, plant and equipment

 Investment property

 Deferred tax liability

 Inventory

 
 Trade receivables
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 Prepayments

 Cash and bank

 Trade payables

 Contract liabilities (revenue received in advance)

 Provisions

 Bank loans and borrowings

 

 Revaluation reserve

2.2  Basis of Consolidation
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3.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1  Statement of compliance

3.2  Business combinations
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3.3  Goodwill

 

3.4 Revenue recognition

 Sale of agriculture and mining equipment and spares.

 Variable consideration

 Rights of return
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 Warranty obligations

 
 Rendering of services

 Advances received from customers

 Dividend and interest income

 
 Rental income

3.5  Leasing
 IFRS 16

 The Group as lessee
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 I)  Right of use assets

II)  Lease Liabilities

 The Group as lessor

3.6  Foreign currencies
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3.8  Share-based payment arrangements
 Share-based payment transactions of the Company 

 
3.9  Taxation

 Current tax
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 Deferred tax

 

 Current and deferred tax for the year

3.10  Property, plant and equipment
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3.11 Investment property



05 FINANCIAL REVIEW

 

(cont.)
for the year ended 31 December 2022

63

3.12 Intangible assets
 Intangible assets acquired separately

 De-recognition of intangible assets

3.13 Impairment of tangible and intangible assets other than goodwill

3.14  Inventories

3.15 Provisions
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 Warranties

3.16 Financial assets

 Measurement

 Impairment 

 Trade receivables 
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3.17 Financial liabilities and equity instruments 

 Equity instruments

 Financial liabilities

3.18 Cash and short-term deposits

3.19  Critical accounting judgements and key sources of estimation uncertainty
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 Critical judgements in applying accounting policies

 
 Inventory Valuation

 Cost of sales 

 
 Determining the lease term of contracts with renewal options – Group as lessee

 Functional Currency
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 Shortage of foreign currency

 Key sources of estimation and uncertainty

 Impairment of trade and other receivables

 
 Impairment of goodwill

 Useful lives of property, plant and equipment 
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 Fair value measurements and valuation processes

  

3.20  Investment in subsidiaries

4.   REVENUE

 Analysis of Group revenue and results for the year

  Group Company 

  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL ZWL ZWL ZWL

 Total revenue from contracts with customers 24,107,638,140  22,756,128,932  15,222,645,928  11,899,380,282 
 

5.  PROFIT FOR THE YEAR

5.1 Administrative Expenses
  Group Company 

  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL ZWL ZWL ZWL

  7,906,964,949  3,925,200,404  4,096,726,106  2,167,518,057 

5.2  Included in other operating expenses
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6.  SEGMENT INFORMATION

Mining and infrastructure

  
Agriculture

 
Property

Logistics and Automotive 
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 6.1.2  Segment reconciliation 

  31-Dec-22 31-Dec-21
  ZWL$ ZWL$
  

 Segment Assets 37,993,338,936  31,720,639,442 

 Total assets 32,065,690,453  10,186,631,700 
  
 Segment Liabilities 10,797,681,919  11,266,339,886 

 Total Liabilities 12,106,430,931  20,863,982,308 

6.1.3  Geographic information  

  
6.2  Revenue from major products and services  

 Total revenue 24,107,638,140  22,756,128,932 
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7.  Share capital

7.1  Reconciliation of authorised and issued share capital
  Group Company 

  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$
 
 Authorized share capital

 Total nominal value of shares (ZWL$) 160,000  160,000  160,000  160,000 

 Total nominal value of shares (ZWL$) 137,832  137,832  137,832  137,832 

 At 31 December 2022, the Directors of the Group held directly and indirectly, the following number of shares:
  
  Year Ended  Year Ended 
 Name 31-Dec-22 31-Dec-21

 Total 38,026,501 38,026,501

8.  TAXATION
  Group Company 

  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$

8.1  Charge based on income for the year 

 Taxation 1,090,000,448    1,807,284,220  1,495,338,077  762,171,179 

8.2  Reconciliation of tax charge    

   1,090,000,448    1,807,284,220    1,495,338,077  762,171,179 
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  Group Company 

  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$ 

8.3  Deferred tax     

 Net deferred tax liability/ (asset) 3,178,963,488  2,323,080,711  1,962,741,926  1,006,411,599 

 

 
  Group Company 
 
  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$
     

 Net deferred tax liability 3,178,963,488   2,323,080,711   1,962,741,926   1,006,411,599 

8.4  Reconciliation of deferred tax (net) 

 Closing balance  3,178,963,488   2,323,080,711   1,962,741,926   1,006,411,599 

9.  OTHER OPERATING INCOME
  Group Company 

  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$

 Total 1,728,469,356   518,250,428  1,675,179,592   149,760,981 
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10.  PROPERTY, PLANT AND EQUIPMENT

10.1  Group

    
  Land and Plant and Motor and Computer
  Buildings Machinery Vehicles   Equipment Total
   ZWL$   ZWL$   ZWL$   ZWL$   ZWL$

 At cost/valuation   
  At 01 January 2021  4,978,071,996  1,722,869,743      527,253,190  283,492,676  7,511,687,605 

 At 31 December 2021  4,506,226,295  1,536,150,816   1,001,167,002  420,727,089  7,464,271,202 

 At 31 December 2022  9,570,336,954  2,881,534,540   1,043,452,583  463,321,792  13,958,645,869 

 At 01 January 2021   (248,447,615) (289,373,527)   (373,498,534)   (133,915,988) (1,045,235,664)

 
 At 31 December 2021   (286,662,871) (293,040,137)   (426,722,608)   (165,416,751) (1,171,842,367)

 At 31 December 2022   (251,602,076) (302,796,469)   (530,266,435)   (242,232,671) (1,326,897,651)
     
 Carrying amount      
 At 31 December 2022  9,318,734,878  2,578,738,071      513,186,148  221,089,121  12,631,748,218 
 At 31 December 2021  4,219,563,424  1,243,110,679      574,444,394  255,310,338  6,292,428,835 

10.2  Company 

 At cost/valuation 
 At 01 January 2021 682,329,785  1,475,750,998  362,248,356  211,704,943  2,732,034,082 

 At 31 December 2021 489,283,547  1,197,444,865  499,454,085  267,845,438  2,454,027,935 

 At 31 December 2022 1,209,941,339  2,437,494,620  531,482,846  291,338,867  4,470,257,672 

 At 01 January 2021   (205,283) (55,998,212)   (245,549,695) (84,835,266)   (386,588,456)

 At 31 December 2021   (205,283) (59,193,371)   (269,606,899)  (107,470,335)   (436,475,888)

 At 31 December 2022   (205,283) (64,496,303)   (332,624,937)  (159,989,158)   (557,315,681)

 Carrying amount     
 At 31 December 2022 1,209,736,056  2,372,998,317  198,857,909  131,349,709  3,912,941,991 
 At 31 December 2021 489,078,264  1,138,251,494  229,847,186  160,375,103  2,017,552,047 
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 Fair value measurements of Group’s property, plant and machinery measured using the revalued model 

 Level 3 Valuation Assumptions

 Other notes on Group and company property plant and equipment

 Sensitivity analysis on revaluation of Property, plant & equipment

10.3  Intangible assets
  Group Company 

  Software Software
  License License
  ZWL$ ZWL$

 At 01 January 2021 18,023,444      18,023,444 

 At 31 December 2021 18,023,444      18,023,444 

 At 31 December 2022 18,023,444      18,023,444 

 At 01 January 2021 (5,857,538)      (5,857,538)

 At 31 December 2021 (7,659,881)      (7,659,881)
 At 31 December 2022 (9,462,225)      (9,462,225)
 Carrying Amount at 31 December 2022   8,561,219  8,561,219 
 Carrying Amount at 31 December 2021 10,363,563      10,363,563 
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11.  INVESTMENT PROPERTY 
  Group Company 

  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$

 Balance at 1 January 484,070,641  122,014,079  559,744,208  -   

 Balance at 31 December 717,000,000  484,070,641  1,480,000,000  559,744,208 

11.1  Fair value measurement of the Group’s investment properties

 Fair value hierarchy
     Fair Value

  Level 1 Level 2  Level 3  at 31-Dec-22 
  ZWL$ ZWL$ ZWL$ ZWL$

    
 Fair value hierarchy
     Fair Value

  Level 1 Level 2  Level 3  at 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$

 Fair value hierarchy     
    Fair Value

  Level 1 Level 2  Level 3  at 31-Dec-22
  ZWL$ ZWL$ ZWL$ ZWL$

 Fair value hierarchy
     Fair Value

  Level 1 Level 2  Level 3  at 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$
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 Group valuation techniques used to determine Level 3 values 2022
 
 Class of Property Valuation Technique Key Inputs Range ZWL$ Property size

 
 Group valuation techniques used to determine Level 3 values 2021
 
 Class of Property Valuation Technique Key Inputs Range ZWL$ Property size

 Company valuation techniques used to determine Level 3 values 2022
 
 Class of Property Valuation Technique Key Inputs Range ZWL$ Property size

 
 Company valuation techniques used to determine Level 3 values 2021
 
 Class of Property Valuation Technique Key Inputs Range ZWL$ Property size
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 Sensitivity analysis

 Group:
    
  
  Valuation technique unobservable inputs  Range (weighted average)

    31-Dec-22 31-Dec-21
    ZWL$ ZWL$
 

 Company: 

  Valuation technique unobservable inputs  Range (weighted average)

    31-Dec-22 31-Dec-21
    ZWL$ ZWL$

12.  CAPITAL COMMITMENTS
  Group Company 

  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$

 Total 1,266,139,154  279,335,517  899,680,439  279,335,517 

13. INVESTMENTS HELD IN SUBSIDIARIES % % ZWL$ ZWL$
    

 Total   4,945,988,186  5,130,451,601 
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14. GOODWILL
  Group

  31-Dec-22 31-Dec-21
  ZWL$ ZWL$

 Balance at the beginning of the year        2,751,993,172         128,517,982 

 Balance at year end        2,437,203,437      2,751,993,172 

  

 Gross margins 

 Discount rates

 Growth rate estimates

 Goodwill attributable to: Group

  31-Dec-22 31-Dec-21
  ZWL$ ZWL$

 

 Balance at year end 2,437,203,437  2,751,993,172 
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15.  INVENTORIES
  Group Company 

  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$

 Total Inventories at lower cost and 
 net realisable value 9,132,036,537 8,284,443,615 5,632,423,219  4,085,070,023

16.  TRADE AND OTHER RECEIVABLES
  Group Company 

  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$

 Total 1,816,654,633 2,574,660,085 1,163,885,313 451,658,210

 Ageing of receivables that are 
 past due but not impaired    

 Total 955,700,719 786,422,095 761,966,065  202,005,769
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17. MOVEMENT IN THE ALLOWANCE FOR CREDIT LOSSES
  Group Company 

  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$

 Balance at the beginning of the year 56,314,166 26,994,535 39,179,341  22,900,138

 Balance at end of the year 515,441,553 56,314,166 138,003,548 39,179,341

 

  Group Company 

  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$

 Balance at end of the year 79,913  274,709  79,913  274,709 
 

17.2  Prepayments 

 
17.3  Contract liabilities (customer deposits)

17.4  Revenue from contracts with customers
  Group Company 

  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$

 Performance obligations outstanding at year end (2,530,983,320) (1,624,758,598) (372,117,900) (1,159,355,817)

18.  TRADE, OTHER PAYABLES AND PROVISIONS
  Group Company 

  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$

18.1  Trade and other payables

 Balance at end of the year 3,753,903,994  6,716,554,591  1,267,054,226  484,016,066 

 Local trade payables
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 Foreign trade payables

18.2  Provisions
   

    Emp  
    Total
    ZWL$ ZWL$ ZWL$ ZWLZWL$
 
 Group
 Opening balance 1 Jan 2021       34,091,984  53,547,411  - 87,639,394 

 Closing balance 31 Dec 2021   40,352,481  34,773,862  - 75,126,343  

 Closing balance 31 Dec 2022   453,035,432 7,911,158 192,187,918 653,134,508 

     Emp 
    Total
     ZWL$ ZWL$ ZWL$

 Company
 Opening balance 1 Jan 2021      26,591,246   4,284,977  30,876,223 

 Closing balance 31 Dec 2021         28,987,713   4,126,049  33,113,762 

 Closing balance 31 Dec 2022    81,181,818 (579,535) 80,602,283
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19.  FINANCIAL LIABILITIES: INTEREST BEARING LOANS AND BORROWINGS

19.1  Borrowings Group Company 

  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$
 
 Short term borrowings    

 Total short term borrowings 793,203,542  529,899,553  435,875,569  296,307,023 

 Total due within one year 819,356,077  588,175,312  462,028,104  411,759,737 

19.2  Movement in borrowings
   Group   Company 

  31-Dec-22 31-Dec-21
  ZWL$ ZWL$

 Opening Balance: 1 Jan 2021   31,639,641    31,639,641 

 Closing Balance: 31 Dec 2021 529,899,553  296,307,023 

 Closing Balance: 31 Dec 2022 793,203,542  435,875,569 

  Group Company 

  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$

19.3  Finance income

 Total 2,908,292  3,989,409  365,869  2,842,801 

19.4 Finance costs
 Finance costs arising from    

 Total 89,362,379 39,991,993 41,006,516 29,875,693

20.  CASH AND BANK BALANCES
  

 Total cash and cash equivalents 1,644,255,222 4,882,681,659 849,952,580 1,062,663,021
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21.  RESERVES

21.1  Revaluation reserve

21.2  Foreign currency translation reserve

21.3  Change in ownership reserve

22.  LONG TERM RECEIVABLES
  Group Company 

  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$

 Total long term receivables 406,133,376  707,184,710  406,133,376  613,797,183 
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23. GROUP INFORMATION

 Information about subsidiaries

Name of subsidiary Principal activity

Place of 
incorporation
and business

Proportion of ownership 
interests and voting rights 

held by the Group

31-Dec-22 31-Dec-22

Name of 
subsidiary

Place of 
incorporation 
and business

Proportion of 
ownership  interests 

and voting rights held 
by non-controlling 

interests controlling interests

Accumulated 
non-controlling 

interests

31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21

(1,077,624,392) 577,211,043 1,520,451,361 2,092,264,431 

Total (1,077,624,392) 577,211,043 1,520,451,361 2,092,264,431 
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 Details of non-wholly owned subsidiaries with material non-controlling interests

   Group   Company 

 Barzem Enterprises (Private) Limited 31-Dec-22 31-Dec-21
  ZWL$ ZWL$

 Total equity 2,607,339,386  4,269,927,409 

24.  RELATED PARTY DISCLOSURES

 

24.1  Balances and transactions with companies controlled by Non-Executive Directors

24.1.1  Balances with companies controlled by Non-Executive Directors
  Group Company 

  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$
 
 Company  Name    

24.1.2  Transactions with companies controlled by Directors
  Group Company 

  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$

 Company  and transactions



05 FINANCIAL REVIEW

 

(cont.)
for the year ended 31 December 2022

87

24.2  Transactions with companies controlled by Zimplow Holdings Limited

  Barzem Manica Total

  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
 Company  Name ZWL$ ZWL$ ZWL$ ZWL$ ZWL$ ZWL$

 Balance receivables/(payable) 29,783,573 223,227  16,589,198 14,100,594  46,372,771 14,323,821 
      
  Scanlink Tredcor Total
  

 Total balance (payable)/receivable - - - - 149,660,076 131,430,690 

24.3  Compensation to key management personnel

  Group Company 

  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$

 Total 431,056,714  581,609,464  431,056,714  496,597,659 

24.4  Directors Fees and Emoluments 
  Group Company 

  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$

 Total 99,515,309  95,573,229  99,515,309  95,573,229 
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25. LEASE ASSETS AND LIABILITIES

 

   Group   Company 

  31-Dec-22 31-Dec-21
  ZWL$ ZWL$

25.1  Right of use assets 
 Opening net carrying amount at 1 January 16,702,918 50,108,753
 

 Closing net carrying amount at 31 December  1,444,924 16,702,918

25.2  Lease liabilities
 As at 1 January 5,216,419 19,027,511
 

 As at 31 December 1,464,388 5,216,419

26.  CAPITAL MANAGEMENT

  31-Dec-22 31-Dec-21
 Group ZWL$ ZWL$
  

 Net cash/debt to equity ratio (gearing) 3% 38%
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26.1  Financial Risk Management Objectives

 Market risk

 Foreign exchange risk

 
  31-Dec-22 31-Dec-21 

Group US$ US$

 Assets  

 Total assets 1,116,696  1,289,553 

 Liabilities  

 Total net position (794,513) (5,486,075) 
 

 Company 
  
 Assets  

 Total assets 1,033,517  1,219,872 

 Liabilities  

 Total net position (825,189) 960,413 
   

  31-Dec-22 31-Dec-21 
 ZWL$ ZWL$

 Group +/-5% +/-5%
  

 
 Company  

 Exchange rates applied at 31 December: 2022 2021
  
  Statement of Statement of Statement of Statement of  

 
 
 Average rate to the ZWL    
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 Interest rate risk

 Interest rate sensitivity 

  (15%) (118,980,531)
 

  (15%) (79,484,933)

 Credit risk

 Trade receivables and other receivables
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 Other receivables

 Liquidity risk

 Group Company 

  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$

 Total 3,625,077,612  6,716,554,591  1,267,054,226  484,016,066 

27.  EARNINGS PER SHARE

 Group Company 

  31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21
  ZWL$ ZWL$ ZWL$ ZWL$

 Basic earnings per share (ZWL$)    

 Diluted earnings per share (ZWL$)    

 Headline earnings per Share    

 Diluted headline earnings per share    

  
 The information below was used to 
 calculate earnings per share
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 Reconciliation of Basic earnings to Headline earnings

  31-Dec-22 31-Dec-21
  ZWL$ ZWL$

 Adjustment for capital items (gross of tax):  

28.  EVENTS AFTER THE REPORTING PERIOD

29. APPLICATION OF NEW AND AMENDED STANDARDS AND INTERPRETATIONS

 Property, Plant and Equipment: Proceeds before Intended Use – Amendments to IAS 16 
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 IAS 41 Agriculture – Taxation in fair value measurements 

 
 IFRS 17 Insurance Contracts
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 Disclosure of Accounting Policies - Amendments to IAS 1 and IFRS Practice Statement 2
 

 Deferred Tax related to Assets and Liabilities arising from a Single Transaction - Amendments to IAS 12
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Shareholder Analysis

ZIMPLOW LIMITED: ANALYSIS BY VOLUME AS AT : 31 December 2022
    
Range  Shares Shares % Shareholders Shareholders %

Totals  344,580,486 100.00  1,694 100.00 
    
ZIMPLOW LIMITED: ANALYSIS BY INDUSTRY AS AT: 31 December 2022    
       
Range  Shares Shares % Shareholders Shareholders %

Totals  344,580,486 100.00  1,694     100.00 
   
ZIMPLOW LIMITED TOP 20 :  SCHEDULE AS AT : 31 December 2022    
       
Rank Names  Shares Percentage

 Selected Shares 325,600,286 94.49 
 Non - Selected Shares 18,980,200 5.51 
 Issued Shares 344,580,486 100.00 
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Notice to Annual General Meeting (AGM) 

NOTICE IS HEREBY GIVEN THAT 

As Ordinary Resolutions

Special Business 

     

NOTE:  
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Any other Business 

 Proxies 

By order of the Board

SHARON MANANGAZIRA (MRS)  8 June 2023
COMPANY SECRETARY 

Zimplow Holdings Limited 

36 Birmingham Road,
Southerton,
Harare

Notice to Annual General Meeting (AGM) (cont)
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Proxy Form 

Note

Physical and Postal Delivery

Zimplow Holdings Limited
36 Birmingham Rd,
Southerton,
Harare,
Zimbabwe
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Notes
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